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Investment Securities:

:' $ 20,000 East St. Louis Gas 5s.

PRICE AND PARTICULARS UPON

We own and offer the following gilt-edged

| $100,000 St. Louis, Memphis & Southeastern Railway #l4s.

; $100,000 St. Louis, Brownsville & Mexico Railroad Co. 5s.
| $ 30,000 Colorado & Southern Railroad Equipment 5s.
$ 25,000 East St. Louis & Suburban Railway 5s.

307 North Fourth St., St. Louis, Mo.

|
{ G. H. Walker & Company,

APPLICATION.

E—
TE OWN AND OFFER
$500,000
a ° )
)
Chicago Lincoln Park 4’s

Maturing July 1, 1923. Interest payable Janaury 1
and July 1 in Chicago. Denomination, §1,000.

These bonds and the interest thereon are payable
from taxes levied upon some of the most valuable residence
and business property in the City of Chicago.

Assessed valuation of property.........823,007,420

Total bonded indebtedness of the District.. 1,000,000

Population, about 123,000.

PRICE ON APPLICATION
Special circular on this and other attractive issues
on request.
L
N. W. Harris & Company
204 Dearbora Street
NEW YORK CHICAGO BOSTON
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STOCK MARKET OPERATIONS
LIMITED TO PROFESSIONALS.

COXNDITIONS ARE LETHAR
GIC, WITH PRICES DOWN.

Undertone Is Firm, and Opera
tors’ Ventures Indicate Spirit
of Hopefulness.

New York, Jan. 1L—Such market as
thers was for stocks to-day was restricted
to testing operations by professionals In
attempts to discover the trend of the mar-
ket. The attempts were unsuccessful, for
the stmple reason that the market had no
trend.

There was a condition of lethargy, with
prices very near to last night's level. The
undertune Is undenlably firm, and such
testing operations as the professional oper-
Ators veniure upon are indicative of a
spirit of hopefulness for higher prices.
Thus for several days past the early
transactions have been light buying or-
ders, with following recessions when the
disappointing fact is developed that trad-
ers are alone in the market

This stagnant cond.tion of speculaticn
Is & surprise to those who looked for more
active dexlings with the January conges-
tlon of mouey supply, and the effort w
find explanation lur It points o \rltlmu-
MUITISCS.

The natural accumulation of money In
New Yurk is modified to some exient by

the outgy of goud, and next week s re-
quirement of Jvva.um for lh. uturn of

WHEAT CLOSES FIRM AFTER DAY
OF UNEXPECTED FLUCTUATIONS
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CORN DULL

Corn opened dull and unchanged, but
covering by shorts, Influenced by the light
receipls, lent the market somewhat of
firmness and activity as the session pro-
ceeded, There wete only IM ca. s tnspes Led
n, nons of which was contract. Country

ngs were Hght and it Is expectod the

nl wrmy weather In the West wil tend to
keep the Interior movement down to small
Mopordons, Lives | spot cuorn wias i
d lower and futurcs were unochanged

to L4 lower. Cash wias called
Qulet; )h:r corn opened at High , sold
w the close was a fraction

OATS FIRMER.

Oats opened easy, with considerable
selling of May around 31%e, bul covering
by shorts absorbed these offerings and
caused the market to firm up. Trade, on
the whole, was somewhat more active than

previous days, but mestly of a local

character. Sample cals were tn To-

quest lnd steady, but uholc. samples were

sold at YLe advance ts were Jight

(8 Ve s Sop e S
care were Inspecte n to

ard only I3 cars are estimated for tn-umrlI

munel" off 1o Hiegiiine. July "’anr 3t
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PROVISIONS LOWEIR
Provisions were falrly active early, and

was 4 fractional
prices were lowar on free selling Ly local

Guvernment s Is b

conslderaiion. ut the almost nuwrl-‘.'

cundition of the money masket and luw in-

"eresl rates vl moake this ap im-

E:ww. uplf;auon or puglected specu-
n

by unprecedented rush of depositors at
lm:al savings banks this weeck |8 offered
&s part expianation of the d.vemsion of in-
vesiment funds, the attraction belog the
advance 'n the interest raie to the aupos-
Wois ultered by many of the banks.

Thei there i3 sume Jdistrust of the level
e which prices nave beun pushed, In an-
tclvation of the Jahuary movemenl and
skepticism a8 (o the wisdom of speculative
elienpt to iift the price level higher.

Thete have been diviomend mosumptions
and incroascs which gave evior 10 rumors
of simiiar acton in oloer cases. Bui, un
the other Band some ot those rumurs ]
proved Ul-founded, notacl, by the maln-
trnance of the regular .n\.m--na ro.es l.»
the Central Hairosd of New Jersey
the Union Pacifle,

There is o very free dlscussion of the
aileged practice of overceriincation of
chiecks for stock-market operations and
manipulation, and his =ion s Eept
stimulated by legal procceulngs in prog-
ress, These proceedings huve & bad effect
on stock-mar ket sentiment.

The iegis.alive propo:as at Wash
and poor reports from toe winlaF w
crup are colitinuing influsnees for conoc.
vatism. To-day’'s movements cal for -ll;ku
sPecvial mention,

Southern Pac.fic was affected by the ex-

wlation of the announcement of L8 re-
unaing plan local wrections werg Influ-
etived further by the belef of 8 M= cuu-
ing amvewpment afeotlg  Interborough
Rajid Trausit. Tne rise of & few specal
siocks lefy the Indeéternmuinate tons of Lie
matket unchang:d up to tie civse of tue
murket.

e movement in the price of bonds
was irregular, but there was a we.l-dif-
fused &ctivity o the mariket Tho total
sales, par vaiue, B 5000 United States 23
declined % per ce:u on cn.ll.
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The large recelpte of hogs both
here and at Western markets, und the
poor cash demand helped to revive bear-
ish senliment. Hut all offerings were soon
al.-urlml. and as they gradually cessed

crowd became buliish and bLid

After the first hour trade \'au*

ull Ma puru sold from $12.5204 1265 10
M2 Mplr.0l and reacted to $2.50y May
lard soid from $.50 to #.% hack to the
former price, and May rits sold .wm .o
W WB.5TWie.0 back (o 3.6y  Liogs- Ke-
celpts lo-day were 46.00 head, and prices
at the vards were B¢ to Me lower.

Ruceipts ai principal ‘Western mlltﬂs
aAggregate 1149 head, compared with Ta-
3 head a year ago. Aleat shipments wora
LETE, 000 Ibe., compared with 399, Ibs &

cur
f e c.-mmm.l with Z3% o |ha A year
ago. Bodru's l.lurpmu: calide quoted bacoh
unchanged to &l higher, hams 1s higher
aud lard unchanged,
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Oats Firm Because of Sympathy,
and Provisions Are Some-

BY ASSOCIATED PRESA
Chicago. Jan. IL—Continued small
celpts formed the uppermost influence
day in the wheat market. After a
ous semsioa the market closed fGrm,

More Geliberaiion however, upin ©
tivas o the United States convinced many
traders that uigber prices for wheat were
probebie. Receipta in the Northwest to-
duy ssowed a lueral decrease cul

with last week und & yeur sgo. In ad-
dition to the total, prumary receipts were
almost @ per cent lu.- than the corme-
spording duy lust year. Stocks at Min-
neapo is made & decrease of 00w bushels
in fear daye. A pumber of large com-
mission botses soon became fuirly active
busers. As a tesult, prices readily ad-
vanced,

Ie ease with which the market ral-
ited, however, was more the result of a
lack of offerings, the purchasing of 25,000
busliely being tue signal for a let-up in
selilug. Mhurts were mudersie buyers on
ihe upturn. The hixkh point en lln} lor
the dauy was reached at SLIT'GILITN,

Frofit-taking for a prominent hoider
fol owed by quite general selling on the
purt of the zy traders, caused s sharp
reaction, May declining to $L16. Weak-
ness of the St Louls market had much
with the decline here,

During the I..u halt hour of trading the
ETeaier past of the loss was regained on
renewed coverin, by shorts. The market
closed firm, with ut SLIT@L1T Clear-
ances of wheat l. flour were cqual to
15,50 bu.  Primary receipts were 462
bu., com wi with LY a yecar ngo.
Minneapulis, Duluth and t"‘hlt"n;u reported
recelpts of 26 cors, against wuek
and 55 a year ago

CORN.

Bmaller lo-al and primary receip's bhad
& steadvine effect on the corn market.
Trading was very quiet. The marke: was
a trifle easler at the start, as a resuit of

lower cables, but a falr demand from
coramission houses crealed s firmer un-
dertone. May opened unchanged to &
shade wwer atl #iy (rﬂ\n o H4e, sold up
to #7y0, and closed at vlll.i: ¢. Local
receipls were IS cars, pone contract

grade.
OATS.
In sympathy with the firmness of other
grains the oats markel was steady. Light
offering= here and in the country had a

stresgihening  influence. May opened o

shuue Ligher to Woe lower, at 81i,c to Jli,

wilige, rold up to Jide, and ol at

Blge  boval recelpis were §1 cars,
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PROVISIONS,

Early In the day sentiment in the provi-
sion market was firmi, comparatively bear-
ish, owing to weukress of hocs at the
vards. Later. u firm tone developed on fair
detnund from_ M. ris. At the close lMay
ik was p T, nt £12.46, Moy lurd was
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TAE JATIONAL BANK OF COMMERCE IN ST. LOTTS

SUMMARYOFST.LOUIS MAHKETS

Favorable weather and rather brisk Hquidation, which was sail to be for the as-
count of one of the prominent longs, caused a sharp break In futurs prices. Though
receipts were smaller than last year and the condition of the roads threatensd to
further check the movement to market, the rank and file ©f spoculilors were Eovs
seemed 10 be anxious o ease their lines.
Eﬂom were made to check the downward movement and sttention was called to the
fact that the sellers might be letung go In the hope of getting in at lower prices, bat

erucd by the actioms of professionals, who

this had littie effect on quotuations.

The molsture afforded by the snow and the rain

which followed It effectually set at rest the crop-killers, who had beon relying oo

drought and frost as theilr most valuable assets.
quiry alse had a depressing effect on future values.

there was practically no export Inquiry.

A marked fulling o (n the ensh lo-
Cables were Indifferent and

Corn showed considerable strength, though there was not much of & speculative
Inquiry. Higher cables and light local recelpis were the watn lutivences in advancing

the market.

May wheat opened %o off and closed %G %e off.

May corn opened 1-16¢ up and closed ?
May oats closed Yo off.

e lat U

Recelpts of produce were moderate and prices of fruits and vegetables were gen-

erally firm.

Local securities were fairly active and strong. Traction lisues were well taken,

Yesterday's bank clearings were §10,458.064, balaoces Liw

steady between #5 and § per cent

Spot cotton was unchanged In the local market,

WHEAT CLOSES LOWER
ON BRISK LIQUIDATION.

CORN SHOWS SPECULATIVE | ¢
STRENGTIL

Moisture in the Winter Belt and
Lack of Cash Demand
Bearish Factors in Wheat,

_—

Vheat valucs closed sharply lower In
yesterday's market. Despite muodlerate
receipts and fairly well sustained early
tading. the wspeculative esltuation was
weakensd by Increased molsture n the
winter belt and lack of cash and export
Inquiry. The predicted bull movement Ly
Wall strest operators and Western profes-
sionals falled to materialize and a long
line of stuf was thrown on the market by
one of the local bulis. There was a rally
teward the close of the ssssion, but affer-
Ings were so free that it was impossible
to maintaln prices.

May wheat opened Yo off, manged from
£.17% to L1939, and closed at §1.18%G1.18%.

Corn was moch stronger than wheat,
Weather conditlons were unfavorabls for
the moven. nt to market arnd cables and
cash prices heldl up fairly well. CClosing
prices were moderately higher.

May corn opened 1-lée up, ranged from
c‘?uﬂu e fye and closed ot SiEise

Itecelpts of wheat et Bt Louls 65249 bu.,
of which 84 sks. an.i 8 cars local um §
cars through, alist 8. 1w bu., of which
6l cars local and 3 cars through, In 14

Receipts of wheat at u'tm.nry poelnts tor
M hours €00 ba., E:oun S0 Ly, in
i3, and shipments m bu., against 143,-
00 bu. Northwest received 2l cars, ngainst
4% cars in 194 (.‘Im recelved 5700 b
:szm Kansas Clty 38 bu  Clearances,

bu.

Receipts of corn at Bt. Louls 3.3 b,
of which 27 cars local and 11 cars through,
against 76,60 bu., of which 74 cars local
o .1 [0 n mrmxlh. In 1w

(‘hlm
Kanms City 1080 bu (.

Receipts of oats at Et. Lou's 9300 bu.,
of which 250 aks, and & cars jocal and 14
cars through, aganst tu!. bu.. of which
72 nke, and 35 cars local und cars
through, in 19d. Shipments, 2710 bu

Recelpt- of oals st wm'lt’o‘n“ for
M hours, 47000 bu. against
194, and shipments 28100 b, agalnst m-
00 by Clearances, l.” bu

Cash Urain, l?l-r. Kte.
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